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Disclaimer

These materials have been prepared by LOTTE Chemical Titan Holding Berhad (“LCT” or the “Company”) solely for informational purposes and are strictly 
confidential and may not be reproduced or redistributed to any other person. 

It is not the Company’s intention to provide, and you may not rely on these materials as providing, a complete or comprehensive analysis of the Company’s 
financial position or prospects. No reliance may be placed for any purposes whatsoever on the information set forth in these materials or on its completeness. All 
third party information and statistical data in these materials have been obtained from sources the Company believes to be reliable. Although care has been taken 
to ensure that the facts stated in these materials are accurate, and that the opinions expressed are fair and reasonable, the Company nor its respective affiliates, 
advisers and representatives are not under any obligation to update or keep current the information contained in these materials subsequent to the date hereof. 
Accordingly, no representation or warranty, express or implied, is made or given by or on behalf of the Company or any of its respective directors and affiliates, or 
any other person, as to the accuracy or completeness of, or any errors or omissions in, the information or opinions expressed herein and no such person assumes 
any responsibility or liability for such information or opinions expressed herein. 

None of the Company or any of its respective members, directors, officers or employees nor any other person accepts any liability whatsoever for any loss 
howsoever arising from any use of these materials or their contents or otherwise arising in connection therewith.

These materials contain historical information of the Company which should not be regarded as an indication of future performance or results. These materials 
also contain forward-looking statements that are, by their nature, subject to significant risks and uncertainties. These forward-looking statements reflect the 
Company’s current views with respect to future events which the Company believes to be reasonable based on currently available information and are not a 
guarantee of future performance or results. Actual results, performance or achievements of the Company may differ materially from any future results, 
performance or achievements expressed or implied by such forward-looking statements which may be due to for example, increase in capital costs, delay in 
projects, reduction in profit margins, sales revenue or production volume and unforeseen events. Such forward-looking statements are based on numerous 
assumptions regarding the Company’s present and future business strategies and the environment in which the Company will operate in the future, and must be 
read together with such assumptions and the Company gives no assurance that the Company’s current views are correct.

Predictions, projections or forecasts of the economy or economic trends of the markets are not necessarily indicative of the future or likely performance of the 
Company, and the forecast financial performance of the Company is not guaranteed. You are cautioned not to place undue reliance on these forward-looking 
statements.

No part of these materials shall form the basis of, or be relied upon in connection with, any contract, commitment or investment decision whatsoever.

YOU ARE NOT AUTHORIZED AND YOU MAY NOT REPRODUCE OR DISTRIBUTE THIS DOCUMENT, ELECTRONICALLY OR OTHERWISE, TO ANY OTHER PERSON 
WITHOUT THE PRIOR WRITTEN CONSENT OF LCT. 
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Income Statement – 4Q FY2025 

4Q 
FY25

3Q 
FY25

4Q
FY24

YoY 
Change %

QoQ 
Change %

Sales Revenue 2,569 2,445 1,793 43.3% 5.1%

Sales Volume (KMT) 788 692 403 95.5% 13.9%

LBITDA (1,781) (78) (507) 251% 2,183%

LBITDA Margin (%) (69.3%) (3.2%) (28.3%) (41.0p) (66.1p)

Net Loss (2,248) (193) (602) 273% 1,065%

Net Loss Margin (%) (87.5%) (7.9%) (33.6%) (53.9p) (79.6p)

Unit: RM mil
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Q4 2025 vs Q4 2024 (Y-o-Y)
• Higher revenue mainly due to 

( RM 1,793 m → RM 2,569 m , ↑ RM 776 m, 43%)
o Higher sales volume, mainly contributed by Lotte Chemical 

Indonesia New Ethylene (LINE) project 
o Offset by weakening in average selling price

• Higher net loss mainly due to: 
 (RM -602 m → RM -2,248 m , ↑ RM -1,646 m)

o Impairment loss on property, plant and equipment and right-
of-use assets

o Margin spread compression
o Changes in inventories write-down to net realizable value
o Additional depreciation and interest expenses upon 

commissioning of LINE project.

Q4 2025 vs Q3 2025 (Q-o-Q)
• Higher revenue mainly due to 

( RM 2,445 m → RM 2,569 m , ↑ RM 124 m, 5%)
o Higher sales volume
o Offset by weakening in average selling price

• Higher net loss due to 
 (RM -193 m → RM -2,248 m, ↑ RM -2,055 m)

o Impairment loss on property, plant and equipment and right-
of-use assets

o Margin spread compression
o Changes in inventories write-down to net realizable value
o Additional depreciation and interest expenses upon 

commissioning of LINE project.

Q4 2025 
Financial Performance

Summary

2,569 1,793

Q4 2025 Q3 2025 Q4 2024

Revenue

(1,781)
(507)

Q4 2025 Q4 2024

(LAT)

(LBITDA)

(2,248)
(602)

Q4 2025 Q4 2024

[Unit : RM Mil]

[Unit : RM Mil]

[Unit : RM Mil]

2,445

(193)

Q3 2025

(78)

Q3 2025
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Manufacturing Performance – Production Volume & Operating Rate

Barring any unforeseen circumstances, the operating rate for FY2026 is projected to be between 65% and 70%.
This guidance may be adjusted from time to time.

Unit: KTA

82% 84%
77%

67%
57%

46% 46% 50%

61%

Operating %

2,592 2,688 2,383 2,053 1,716

328 352 370 337

329 320
361

330
329 

72 58 82 576

2020 2021 2022 2023 2024 Q1'25 Q2'25 Q3'25 Q4'25

Indonesia Malaysia
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Financial Ratios as at 31 December 2025

Total Assets

RM 21.8 Bil

*Conventional debts

Net Asset Per Share

RM 2.85

Debt-to-Equity Ratio

1.26x

Cash and Cash Equivalents 

RM 0.94 Bil
Total Borrowings

RM 11.31 Bil*

Debt-to-Asset Ratio

0.52x
Net Gearing

1.16x

Total Equity

RM 8.9 Bil
Total Liabilities

RM 12.8 Bil
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Borrowings Breakdown

As at 31 December 2025

USD’000 RM'000

US Dollar

-Revolving credits - Unsecured 50,000 202,800

-Invoices financing - Unsecured 383,580 1,555,801

-Bill discounting - Unsecured - - 

Ringgit Malaysia

-Bankers' acceptances - Unsecured 33,050

-Invoices financing – Unsecured 134,780 

-Term loan – Secured 165,485 671,208

Total Short-term Borrowings 2,597,639

US Dollar

-Term loan - Secured 2,148,472 8,714,202

Total Long-term Borrowings 8,714,202

Total Borrowings 11,311,841

 Mainly for working capital

 Mainly for LINE Project

 Translating into a net gearing of 1.16x

 Mainly for LINE Project
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Cumulative Cash Flow as at 31 December 2025

▪ Operating activities : Mainly net cash used in operations

▪ Investing activities : Mainly for acquisition of property, plant and equipment (PPE)

▪ Financing activities : Net proceeds from borrowings, positive effect of exchange rate changes, offset by payment of transaction costs in 
relation to term loan

Unit: RM mil

Beginning of Period Operating Activities Investing Activities
Financing Activities & 
Exchange Rate Effect 

End of Period

0
1.Jan. 2025 31.Dec.2025



Value Creation Strategies
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Sustainability Strategy
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Question and Answer



MISSION

인류의 풍요로운 삶에 기여한다

제품과 서비스를 제공하여

사랑과 신뢰를 받는

We enrich people’s lives by providing
superior products and services that
our customers love and trust



Appendix
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Historical Financial Performance

Indicators

FY 2023 FY 2024 FY2025

1Q 2Q 3Q 4Q 12M 1Q 2Q 3Q 4Q 12M 1Q 2Q 3Q 4Q 12M

Revenue 1,971 1,858 1,961 1,856 7,646 1,918 1,778 1,946 1,793 7,435 1,491 1,436 2,445 2,569 7,941

Sales Vol. 
(KMT)

425 400 436 387 1,649 387 351 404 403 1,545 325 342 692 788 2,147

EBITDA -110 -262 99 -84 -357 -61 -156 -93 -507 -816 -38 -56 -78 -1,781 -1,953

Net Profit -232 -328 -56 -197 -813 -189 -261 -245 -522 -1,218 -135 -189 -193 -2,248 -2,765

EPS (Sen) -10 -14 -2 -8 -34 -8 -11 -11 -22 -52 -6 -8 -7 -73 -94

Unit: RM mil
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IR Contact

For any queries on Investor Relations matters, 
you can contact the following directly:

Investor Relations

communication@lottechem.my 

Lot 29.01, Level 29, 1 Powerhouse, 
No. 1, Persiaran Bandar Utama, 

Bandar Utama, 47800 Petaling Jaya, Selangor. 
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